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Silver Discovery in Ireland



Important Notice
This Presentation is given by Group Eleven Resources Corp. όάǘƘŜ /ƻƳǇŀƴȅέύΣ incorporation number BC1098004, registered office at Suite 2200, 885 West Georgia Street
Vancouver, B.C., V6C 3E8, Canada and is made subject to the terms outlined below. No securities regulatory authority has expressed an opinion about the information 
contained in this Presentation and it is an offence to claim otherwise. 

This document and its contents may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or disclosed or published, in whole or in part, 
for any purpose. This document is being provided for information purposes only and thus viewing, downloading, reproducing, copying or distributing this Presentation may 
be restricted by law in certain jurisdictions. 

Except for statements of historical fact relating to the Company, certain statements in this Presentation may constitute forward-looking information, future oriented 
financial information, or financial outlooks (collectively, άŦƻǊǿŀǊŘ-looking ƛƴŦƻǊƳŀǘƛƻƴέύ within the meaning of Canadian securities laws. Forward-looking information may 
relate to this Presentation, /ƻƳǇŀƴȅΩǎ future outlook and anticipated events or results and, in some cases, can be identified by terminology such as άƳŀȅέΣ άǿƛƭƭέΣ 
άŜȄǇŜŎǘŜŘέΣ άŜǎǘƛƳŀǘŜέΣ άǇƻǘŜƴǘƛŀƭέ or άǇƻǎǎƛōƭŜέ or other similar expressions concerning matters that are not historical facts and include, but are not limited in any manner 
to, those with respect to commodity prices, mineral resources, mineral reserves, realization of mineral reserves, existence or realization of mineral resource estimates, the 
timing and amount of future production, the timing of construction of the proposed mine and process facilities, capital and operating expenditures, the timing of receipt of 
permits, rights and authorizations, and any and all other timing, development, operational, financial, economic, legal, regulatory and political factors that may influence 
future events or conditions, as such matters may be applicable. In particular, this Presentation contains forward-looking statements pertaining to proposed expenditures for 
exploration work, and general and administrative expenses.

Such forward-looking statements are based on a number of material factors and assumptions, and include the ultimate determination of mineral reserves, if any, the 
availability and final receipt of required approvals, licenses and permits, sufficient working capital to develop and operate any proposed mine, access to adequate services 
and supplies, economic conditions, commodity prices, foreign currency exchange rates, interest rates, access to capital and debt markets and associated costs of funds, 
availability of a qualified work force, and the ultimate ability to mine, process and sell mineral products on economically favourable terms. While the Company considers 
these assumptions to be reasonable based on information currently available to it, they may prove to be incorrect. Actual results may vary from such forward-looking 
information for a variety of reasons, including but not limited to risks and uncertainties disclosed in this Presentation. The Company has no specific policies or procedures 
for updating forward-looking information. Forward-looking statements are based upon ƳŀƴŀƎŜƳŜƴǘΩǎ beliefs, estimates and opinions on the date the statements are made 
and, other than as required by law, the Company does not intend, and undertakes no obligation to update any forward looking information to reflect, among other things, 
new information or future events. Potential investors are cautioned against placing undue reliance on forward-looking statements.

This Presentation does not constitute investment advice or a recommendation regarding the securities of the Company or an offer or invitation to subscribe for securities of 
the Company or its affiliates. 

Scientific and technical information in this Presentation, excluding information related to other companies obtained from publicly available sources, has been approved by 
Prof Garth Earls, Eur Geol, PGeo, FSEG of IGS (International Geoscience Services) Ltd, who is a qualified person for the purposes of National Instrument 43 101 and who is 
independent of the Company. Scientific and technical information is derived from the technical reports entitled άbL 43-101 Independent Report on a Base Metal Exploration 
Project at Ballinalack, County Westmeath, LǊŜƭŀƴŘέ with an effective date of January 11, 2019, άbL 43-101 Independent Report on the Zinc-Lead Exploration Project at 
Stonepark, County Limerick, LǊŜƭŀƴŘέ with an effective date of April 26, 2018, and άbL 43-101 Independent Report on a Base Metal Exploration Project at Silvermines, County 
Tipperary, LǊŜƭŀƴŘέ with an effective date of February 28, 2017, each of which was prepared for the Company by EurGeol Dr. John G. Kelly, PGeo, MIMMM, MIQ and EurGeol 
Paul Gordon, PGeo, MSc of SLR Consulting (Ireland) Ltd. in accordance with National Instrument 43-101. Complete copies of the technical reports are available for review, in 
colour, on the System for Electronic Document Analysis and Retrieval (SEDAR) located at the following website: www.sedar.com.
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5ƛǎŎƻǾŜǊ LǊŜƭŀƴŘΩǎ bŜȄǘ .ƛƎ ½ƛƴŎ 
Mine In Order To Generate 
Exponential Shareholder Returns 
And Local Economic Benefits

VISION
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Corporate Overview

Positive Outlook for Zinc
u Base Metals (Zinc and Copper) Will be Increasingly Important for the Global Energy Transition
u Increasing Infrastructure Spending in U.S. and China is Poised to Drive Zinc Demand Growth

Ireland Has Track Record
u Ireland - Six Discoveries Brought Into Production Over The Last 60 Years, Reflecting High 

Grades, Excellent Infrastructure And Proximity To Smelters
u LǊŜƭŀƴŘ wŀƴƪǎ ±ŜǊȅ ²Ŝƭƭ hƴ CǊŀǎŜǊ LƴǎǘƛǘǳǘŜǎΩ !ƴƴǳŀƭ aƛƴƛƴƎ {ǳǊǾŜȅ

Experienced Team u Highly Experienced In Irish and Global Zinc Exploration, Capital Markets, Legal and Accounting

Strong Shareholders
u Michael Gentile ς Owns 14.1% (Basic) And Is Director on ZNG Board
u Glencore ς Owns 13.9% (Basic) And Has Director on ZNG Board

Key Assets

Ballywire Discovery
u New Discovery Announced Sept-2022 Yielding High-Grade Massive Sulphides Over Significant 

Widths and Open For 6km by 2km
u [ƻŎŀǘŜŘ hƴƭȅ нлƪƳ CǊƻƳ DƭŜƴŎƻǊŜΩǎ tŀƭƭŀǎ DǊŜŜƴ ½ƛƴŎ 5ŜǇƻǎƛǘ όпрƳǘ ƻŦ уΦп҈ Zn+Pb, Inferred)*

Carrickittle West u Ψtŀƭƭŀǎ DǊŜŜƴ [ƻƻƪŀƭƛƪŜΩ ¢ŀǊƎŜǘΣ р-млƪƳ ŦǊƻƳ DƭŜƴŎƻǊŜΩǎ tŀƭƭŀǎ DǊŜŜƴ ½ƛƴŎ 5ŜǇƻǎƛǘϝ

Valuation Anchors
u Stonepark MRE ς 5.1mt of 11.3% Zn+Pb (Inferred; NI43-101; owns 77.64% interest)^
u Ballinalack MRE ς 5.4mt of 8.7% Zn+Pb (Inferred; NI43-101; owns 60% interest)+

Upcoming Catalysts u Ongoing Drilling at Ballywire Discovery (3-wƛƎǎΣ ҔнрΣлллƳ ōȅ ŜŀǊƭȅ ΨнтΣ Cǳƭƭȅ CǳƴŘŜŘύ

Footnotes: *  Pallas Green MRE is owned by Glencore (see DƭŜƴŎƻǊŜΩǎ Resources and Reserves Report dated December 31, 2024); ^ Stonepark MRE: ΨbL 43-101 Independent 
Report on the Zinc-Lead Exploration Project at Stonepark, County Limerick, LǊŜƭŀƴŘΩΣ by Gordon, Kelly and van Lente, dated April 26, 2018; + Ballinalack MRE: ΨbL 43-101 
Independent Report on a Base Metal Exploration Project at Ballinalack, Co. Westmeath, LǊŜƭŀƴŘέ by Gordon, Kelly and van Lente, date January 11, 2019;

Investment Highlights
New High-Grade Zinc-Lead-Silver (+/- Cu, Ge) Discovery at the Ballywire Prospect, Ireland
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Global Refined Zinc Inventories at Lows, Zinc Price Buoyant on Mine Supply Constraints

Zinc Price vs. Global Inventories (2004 to 2025)Ʒ Green Energy Revolution
Å Zinc-Batteries for 

Grid Power Storage
Å Offshore Wind
Å Solar Farms

Ʒ Zinc in Fertilizers
Å China: World Food 

Program
Ʒ Conventional Uses 

Å Galvanizing Steel, 
Die-Casting, 
Chemicals, Agri. and 
Pharma.

Ʒ Mine supply
Å Recently Falling and 

Unlikely to Meet 
Projections

Ʒ Trade War 
Å US and China ς to 

Accelerate 
Infrastructure 
Spending? 

Source: FactSet

Source: Trading Economics

Zinc Price (US$/t) - 5 Year



TSX.V: ZNG, FRA: 3GE 8

Why Zinc?

Ʒ{ƻǳǘƘонΩǎ hǳǘƭƻƻƪ όŀǎ ǇŜǊ {ƻǳǘƘон ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ мр-Feb-2024)
Å Zinc demand is forecast to grow at 2% per annum (vs. 1% in the prior decade) 

to 2031
Å Increasing intensity of use and the rapid deployment of wind and solar
Å Zinc mine supply is constrained
Å Despite higher prices, ChinaΣ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǇǊƻŘǳŎŜǊΣ Ƙŀǎ not been able 

to lift supply due to rising environmental regulations and declining grades
Å Globally, processed zinc grades have nearly halved since the early 2000s
Å Global zinc demand growth expected to outpace production by ~3Mt to 

2031, an industry challenge of similar magnitude to copper
Å South32 expect higher incentive zinc prices
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Why Zinc?

TREATMENT CHARGES

ă US$274/t

ă US$80/t

ü Best Tangible Leading Indicator For Near-Term Zinc Prices
ü Lower TCs ===> More Bullish Zinc Price Outlook
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Why Zinc?

RED DOG ð THE LARGEST ZINC MINE IN THE WORLD

Source: Group Eleven modified after GlobalData and Mining Technology
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Why Zinc?

RED DOG ð THE LARGEST ZINC MINE IN THE WORLD

¢ŜŎƪΩǎ ƎǳƛŘŀƴŎŜ όǊŜƭŜŀǎŜŘ ŜŀǊƭȅ нлнрύ ǿŀǎ ŀ ǎǳǊǇǊƛǎŜ ǘƻ ǘƘŜ ŘƻǿƴǎƛŘŜΣ ƭŜŀǾƛƴƎ ŀ ƭŀǊƎŜ ǎǳǇǇƭȅ ƎŀǇ ǘƻ Ŧƛƭƭ
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Ireland: host to some of the 
ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ȊƛƴŎ ŘŜǇƻǎƛǘǎ 
and poised to host 
ΨƎǊŜŜƴŜǎǘΩ ȊƛƴŎ ƛƴ ǘƘŜ ǿƻǊƭŘΧ



Why Ireland?

14

Group Eleven asset

Zinc deposit

Zinc ς small deposit or major occurrence

Gortdrum (Cu, shut)

Stonepark 
/ PG West

Pallas Green  (Glencore)

Galmoy (Shanoon, re-opening)

Lisheen (Vedanta, shut)

Tynagh (shut)

Tara
(Boliden, 
producing)

Silvermines (shut)

0 25 50

kilometres

Ballinalack
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Unrivalled Zinc Potential  - Ranked No. 1 in the World for Zinc Found Per Square Kilometre

Greenest Zinc in the World?

Å Clean Metallurgy ς Coarse, Clean Ores

Å Infrastructure Rich ς Roads, Power, Tidewater

Å Proximity to European Smelters

Å Wind Power ς Major Offshore Ramp-Up by 2030

Mining History and Investment

Å 6 Mines Permitted Over Last 60 Years

Å Majors ς Boliden, Glencore, South32

Fraser Institute (2024) ς Global Rank

Å bƻΦ м ŦƻǊ ΨtƻƭƛŎȅ tŜǊŎŜǇǘƛƻƴ LƴŘŜȄΩ

Å bƻΦ мф ŦƻǊ ΨLƴǾŜǎǘƳŜƴǘ !ǘǘǊŀŎǘƛǾŜƴŜǎǎ LƴŘŜȄΩ

{ƻǳǊŎŜΥ ƳƻŘƛŦƛŜŘ ŦǊƻƳ tΦ ¢ȅƭŜǊ μ bƻǘŜΥ aƛƴŜ ƻǿƴŜǊǎƘƛǇǎ ŀǎ ŀǘ ǘƛƳŜ ƻŦ ŎƻƳƳŜǊŎƛŀƭ ƳƛƴƛƴƎΤ ΨǎƘǳǘΩ ƳŜŀƴǎ 
ŎƻƳƳŜǊŎƛŀƭ ƳƛƴƛƴƎ ŜƴŘŜŘΤ ΨǊŜ-ƻǇŜƴƛƴƎΩ ǊŜŦŜǊǎ ǘƻ Shanoon wŜǎƻǳǊŎŜǎΩ Ǉƭŀƴǎ ǘƻ ǊŜ-open mine;

New Ballywire Discovery



Team and Capital Structure



Team ς Exploration, Capital Markets and Legal Experience
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Board of Directors

Dan MacInnis |  Chairman (non-executive)
ÅGeologist /  Executive
Å Retired CEO and Director of MAG Silver
Å >40 yrs experience, involved with 7 discoveries
Å Spent 5 yrs in Ireland in late 70s with Noranda

Bart Jaworski | Chief Executive Officer
ÅGeologist / ex Mining Equity Analyst
Å >25 yrs experience (co-founder, Group Eleven)
Å Including 12 yrs with Raymond James and Davy
Å Regional identification of Coffee Creek anomaly

Alessandro Bitelli | Chair, Audit Cmte. (non-exec)
Å Chartered Accountant
Å Retired CFO, Lundin Gold (Fruta Del Norte)
Å Former CFO of Red Back Resources upon $10bln 

takeover by Kinross in 2010

Brendan Cahill  | Director (non-executive)
Å Law and corporate finance expertise
Å Director (CEO: 2012-2022) of Excellon Res. Inc. 
Å Previously with Pelangio Group of Companies 

Franz Bollmann |  Director (Glencore appointee)
Å Finance Manager at Glencore Zinc
Å Before joining Glencore in 2014, worked in sales 

and trading at Raymond James in the US
Å Holds Degree in Finance and Minor in Mathematics

Management

Jasmine Lau |  Chief Financial Officer
Å Chartered Professional Accountant with over 16 
ȅŜŀǊǎΩ experience in the resource sector

Å Also CFO of Minaurum Gold Inc, Forte Minerals 
Corp., and Cascadia Minerals Ltd. 

David Furlong | Chief Operating Officer
ÅGeologist with over 25 yrs industry experience
Å Co-Founder of Group Eleven
Å Previously, GM at Rathdowney Resources

Dr Mark Holdstock | Project Manager
ÅGeologist with over 30 yrs experience
Å[ŜŘ ǘŜŀƳ ǿƘƛŎƘ ŘƛǎŎƻǾŜǊŜŘ Ҕнлaǘ Ψ{²9· 
ŜȄǘŜƴǎƛƻƴΩ ŀǘ bŀǾŀƴ ƳƛƴŜ ƛƴ LǊŜƭŀƴŘ

Å Previously, MD at Aurum Exploration Services

Michael Gentile | Director (non-executive)
Å Portfolio Manager with >20 yrs experience
Å Leading strategic investor in junior mining sector
Å Large stakes in >20 small-cap mining companies
Å Co-Founder of Bastian Asset Management (2022)
Å Formula Growth Limited (from 2002-2018)
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Capital Structure

Others
62.7%

Glencore
13.9%

Teck 
1.3%

Insiders
2.8%

Michael 
Gentile
14.1%

Ownership (Basic)Share 
Structure

Owners Exercise 
Price

Expiry Date Shares 
(mln)

Basic 261.2

Options Directors $0.10-0.19 Sep-27 to Nov-29 1.5

Officers $0.10-0.19 Sep-27 to Nov-29 1.7

Employee/Cons $0.10-0.22 Sep-27 to Feb-30 0.8

Warrants Investors $0.15-0.28 Dec-25 to Jul-27 13.3

F. Diluted 278.5

DSUs Indep. Directors n/a n/a 3.8

Note: above data as of Oct-28-2025

Other Items

Cash (including $5.75m Bought Deal Closed 31Jul25) C$8.4 mln

Market Capitalization (as at Oct-28-2025 ς C$0.33/sh) C$86.2 mln

Daily Avg Trading Volume (TSX-V and OTCQB, 3-month) 559,200 shares

52-wk Trading Range (TSX-V) C$0.14-C$0.42

Funds
7.9%

Funds (as at Oct-2025): Timelo, 
JFT Strategies, Ixios, Others



Share Price Performance and 
News Flow



Share Price Performance and News Flow
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Price (C$/sh) and Volume | Jul-2024 to Sep-2025 | ZNG-TSXV

No News Release Description No News Release  Description No News Release  Description

1 AGM Results ς All Approved 8 Exercise of Warrants for $750k 15 Ballywire: 8m of 20% Zn+Pb, 51 g/t Ag

2 Ballywire: 6m of 11% Zn+Pb and 85 g/t Ag 9 M Gentile Joins ZNG Board 16 Welcomes Franz Bollmann to Board

3 Early Exercise of Warrants for $800k 10 Ballywire: 9m of 24% Zn+Pb, 85 g/t Ag 17 Ballywire: 6m of 3.7% Cu and 838 g/t Ag

4 Carrickittle West: Start of Drilling 11 Ballywire: Elevated Ge Grades 18 C$2.2m Wrt Exercise, CW Update

5 Ballywire: 5m of 10% Zn+Pb, 39 g/t Ag 12 Ballywire: 16m of 12% Zn+Pb, 122 g/t Ag 19 Ballywire: 40m of 10% Zn+Pb, 131 g/t Ag

6 Smeijers Joins Board (Glencore Rep.) 13 Launch C$1.5m Private Placement 20 Launches C$5.75m Bought Deal*

7 Ballywire: 12m of 12% Zn+Pb, 48 g/t Ag 14 Closes C$2.5m Private Placement 21 Ballywire: 6m of 1.0% Cu and 312 g/t Ag
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Exploration News          Corporate News1 2



PG West Project: 
Discovery at Ballywire Prospect
High-Grade Massive Sulphide Discovery (Announced September 2022)

20



PG West Project (100% interest)
        

Ʒ   Ballywire Discovery
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Ballywire ς Close to Pallas Green and Stonepark Deposits
Dominant License Position in Most Metal-Endowed Zinc Camp in Ireland (outside of Navan)
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Ballywire Discovery ς Most Recent Plan View
Robust Zinc-Lead Mineralization Intercepted Over 2.6km, Prospective Trend At Least 6km Long



Ballywire Discovery ς Cross-Section (Showing Massive Sulphides)
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0 20010050

metres

BLN
WL

ABL

13.3m of 0.4%, 105 g/t, 0.26% Cu, incl.
4.4m of 1.0%, 304 g/t, 0.73% Cu, incl.
0.6m of 1.6%, 1440 g/t, 3.03% Cu

3.0m of 28 g/t, 0.95% Cu, incl. 
0.4m of 104 g/t, 5.90% Cu

384m

108.5m of 3.5% and 25 g/t incl.
3.8m of 5.1% and 26 g/t and
4.2m of 15.2% and 34 g/t and
4.9m of 9.7% and 39 g/t

36.7m of 2.9% and 12 g/t, incl.
3.8m of 5.9% and 17 g/t and
3.7m of 5.2% and 13 g/t and
4.5m of 4.5% and 27 g/t and
0.5m of 5.2%, 743 g/t and 2.3% Cu

278m

1.0m of 0.2% and
1.0m of 0.3% and
0.9m of 0.3% and 
1.0m of 0.2%

15.3m of 14.5% and 56 g/t, incl.
8.7m of 23.9% and 85 g/t, incl.
3.4m of 32.6% and 88 g/t

221m

17.0m of 4.7% and 44 g/t, incl.
7.0m of 8.1% and 93 g/t, incl.
1.2m of 26.4% and 396 g/t

11.0m of 0.7% incl.
1.0m of 2.5% and 8 g/t

NNW (A) {{9 ό!Ωύ

LEGEND

WL Waulsortian Limestone

Zn+Pb, unless otherwise noted

Agg/t

%

Zn-Pb-Ag zone (higher-grade)

Zn-Pb-Ag zone (lower grade)

ABL Argillaceous Bioclastic Lm.

BLN Ballynash Limestone

Fault

Drill hole

WTN Waulsortian Transition

Massive Sulphide Zone

Cu-Ag mineralization
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Ballywire Discovery ς Most Recent Plan View
Robust Zinc-Lead Mineralization Intercepted Over 2.6km, Prospective Trend At Least 6km Long
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Ballywire Discovery ς Cross-Section (Showing Massive Sulphides)
NNW (B) {{9 ό.Ωύ
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Ballywire Discovery ς Most Recent Plan View
Robust Zinc-Lead Mineralization Intercepted Over 2.6km, Prospective Trend At Least 6km Long
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Ballywire Discovery ς Cross-Section (Showing Massive Sulphides)

NNW (C) {{9 ό/Ωύ

LEGEND

WL Waulsortian Limestone

Zn+Pb, unless otherwise noted

Agg/t

%

Zn-Pb-Ag zone (higher-grade)

Zn-Pb-Ag zone (lower grade)

ABL Argillaceous Bioclastic Lm.

BLN Ballynash Limestone

Fault

BLN

WL

ABL

318m

297m

0 10050

metres

Drill holes

WTN Waulsortian Transition

Massive Sulphide Zone

Calcite Zone

24.7m of 3.7%, 12 g/t, incl.
7.4m of 9.1%, 29 g/t, incl.
3.6m of 11.7%, 39 g/t

258m

13.0m of 1.1% and 3 g/t, incl.
2.4m of 4.2% and 10 g/t, incl.
0.5m of 8.2% and 30 g/t

OPEN

40.7m of 5.9%, 29 g/t, incl.
18.0m of 9.0%, 40 g/t, incl. 
4.0m of 19.8%, 104 g/t

9.2m of 4.8% and 18 g/t, incl.
5.7m of 6.6% and 21 g/t, incl.
1.1m of 26.8% and 78 g/t

Cu-Ag mineralization

0.1m (13cm) of 16 g/t and 0.91% Cu
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Ballywire Discovery ς Most Recent Plan View
Robust Zinc-Lead Mineralization Intercepted Over 2.6km, Prospective Trend At Least 6km Long
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Ballywire Discovery ς Cross-Section (Showing Massive Sulphides)

357m

21.8m of 2.0%, 4 g/t, incl. 
4.6m of 3.3%, 4 g/t, incl.
2.8m of 4.1%, 5 g/t

BLN

NNW (D) {{9 ό5Ωύ

WL

0 20010050

metres

267m

ABL

LEGEND

WL Waulsortian Limestone

Zn+Pb, unless otherwise noted

Agg/t

%

Zn-Pb-Ag zone (higher-grade)

Zn-Pb-Ag zone (lower grade)

ABL Argillaceous Bioclastic Lm.

BLN Ballynash Limestone

Fault

Drill holes

25.6m of 5.4%, 72 g/t, 0.12% Cu, incl.
6.1m of 11.4%, 85 g/t, 0.06% Cu and
12.1m of 5.3%, 104 g/t, 0.21% Cu, incl.
3.1m of 11.2%, 353 g/t, 0.78% Cu

17.1m of 1.3%, 4 g/t Ag, incl.
2.8m of 3.1%, 10 g/t Ag

Massive Sulphide Zone
29.6m of 10.6%, 78 g/t, 0.15% Cu, incl.
12.9m of 16.6%, 123 g/t, 0.19% Cu, incl.
5.2m of 24.1%, 76 g/t, 0.10% Cu, and
6.8m of 12.6%, 172 g/t, 0.29% Cu, incl.
2.8m of 18.9%, 351 g/t, 0.59% Cu

Cu-Ag mineralization
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Ballywire Discovery ς Most Recent Plan View
Robust Zinc-Lead Mineralization Intercepted Over 2.6km, Prospective Trend At Least 6km Long
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Ballywire Discovery ς Cross-Section (Showing High-Grade)

NNW (E) {{9 ό9Ωύ

58.0m of 3.1%, 25 g/t, incl.
32.7m of 4.4%, 37 g/t, incl.
11.2m of 8.9%, 83 g/t, incl.
0.7m of 38.7%, 160 g/t and
0.2m of 27.1%, 397 g/t and 0.52% Cu

0.4m of 22.1%, 94 g/t

72.1m of 0.9%, 5 g/t, incl.
2.5m of 4.4%, 21 g/t, incl.
0.8m of 6.5%, 35 g/t and
2.7m of 3.5%, 23 g/t incl.
0.8m of 9.2%, 54 g/t incl.
0.4m of 14.2%, 84 g/t

OPEN

LEGEND

WL Waulsortian Limestone

Zn+Pb, unless otherwise noted

Agg/t

%

Zn-Pb-Ag zone (higher-grade)

Zn-Pb-Ag zone (lower grade)

ABL Argillaceous Bioclastic Lm.

BLN Ballynash Limestone

Fault

Drill holes

Massive Sulphide Zone

Cu-Ag mineralization
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Ballywire Discovery ς Most Recent Plan View
Robust Zinc-Lead Mineralization Intercepted Over 2.6km, Prospective Trend At Least 6km Long
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Ballywire Discovery ς Cross-Section (Showing High-Grade)

NNW (F) {{9 όCΩύ

52.4m of 1.5%, 15 g/t, incl.
5.9m of 4.9%, 23 g/t incl.
3.0m of 8.0%, 38 g/t and
0.8m of 3.4%, 272 g/t and 0.92% Cu

85.1m of 1.4%, 8 g/t incl.
4.9m of 11.8%, 84 g/t incl.
2.3m of 16.3%, 128 g/t

OPEN

LEGEND

WL Waulsortian Limestone

Zn+Pb, unless otherwise noted

Agg/t

%

Zn-Pb-Ag zone (higher-grade)

Zn-Pb-Ag zone (lower grade)

ABL Argillaceous Bioclastic Lm.

BLN Ballynash Limestone

Fault

Drill holes

Massive Sulphide Zone

Cu-Ag mineralization



TSX.V: ZNG, FRA: 3GE 35

Ballywire Discovery ς Most Recent Plan View
Robust Zinc-Lead Mineralization Intercepted Over 2.6km, Prospective Trend At Least 6km Long
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30.4m of 4.3%, 25 g/t incl.
17.2m of 6.1%, 34 g/t, incl.
9.7m of 7.5%, 43 g/t and
6.6m of 4.7%, 24 g/t

8.3m of 5.7%, 86 g/t and 0.22% Cu, incl.
4.3m of 8.8%, 149 g/t and 0.31% Cu incl.
0.6m of 30.3%, 990 g/t and 2.22% Cu

6.5m of 0.5%, 1 g/t
Feeder Zone: 

18.8m of 10.2%, 
257 g/t and 

0.22% Cu

Ballywire Discovery ς Cross-Section (Showing Massive Sulphides)
NNW (G) {{9 όDΩύ

OPEN

LEGEND

WL Waulsortian Limestone

Zn+Pb, unless otherwise noted

Agg/t

%

Zn-Pb-Ag zone (higher-grade)

Zn-Pb-Ag zone (lower grade)

ABL Argillaceous Bioclastic Lm.

BLN Ballynash Limestone

Fault

Drill holes

Massive Sulphide Zone

Cu-Ag mineralization

Zn-Pb-Ag zone (hypothesized)
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Ballywire Discovery ς Most Recent Plan View
Robust Zinc-Lead Mineralization Intercepted Over 2.6km, Prospective Trend At Least 6km Long



38

Ballywire Discovery ς Detailed Cross-Section

NNW (H) {{9 όIΩύ



Ballywire Discovery ς Cross-Section (510m Down-Dip Extent)

39
0 100

metres

NNW (H) {{9 όIέύ

WL

BLN

ABL

2.6m of 3.2% and 15 g/t and
2.5m of 4.6% and 21 g/t and
1.9m of 73 g/t, 0.24% Cu

510m

498m

SWL

LEGEND

WL Waulsortian Limestone

ABL Argillaceous Bioclastic Lm.

BLN Ballynash Limestone

Zn+Pb (Unless Otherwise Stated)

Agg/t

%

Drill Holes

Zinc-Lead-Silver (Higher-Grade)

Zinc-Lead-Silver (Lower Grade)

Small Faults

SWL Supra-Waulsortian Lithologies

4.6m of 26 g/t, 252 Co, 583 Ni, 0.1%, and
4.8m of 2.0%, 7 g/t

ppmCo, Ni

10.1m of 8.6% and 46 g/t

10.8m of 10.0% and 109 g/t

3.3m of 3.8% and 6 g/t and
4.1m of 3.6% and 22 g/t

0.6m of 4.5%, 22.5 g/t and 
0.4m of 6.2%, 12.8 g/t

2.9m of 4.3% and 9 g/t

200

Massive Co-Ni Bearing Pyrite

546m

17.9m of 1.3%, 16 g/t, 0.09% Cu, incl. 
3.3m of 3.5%, 73 g/t, 0.46% Cu, incl. 
2.4m of 4.7%, 101 g/t, 0.64% Cu

Zinc-Lead-Silver (M.Sulphides)

Cu-Ag mineralization
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Ballywire Discovery ς Most Recent Plan View
Robust Zinc-Lead Mineralization Intercepted Over 2.6km, Prospective Trend At Least 6km Long
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G11-468-01 00-468-5 FM-2654-1 G11-2654-01

3.3m of 12.5%, 48.3 g/t, incl. 
0.4m of 25.5%, 92.2 g/t

9.9m of 1.1%, 2.2 g/t, incl. 
0.2m of 10.5%, 11.6 g/t and
3.8m of 0.9%, 109 g/t and 0.43% Cu, incl. 
0.2m of 430 g/t, 1.89% Cu and 
1.0m of 218 g/t, 0.88% Cu 9.1m of 0.9%, 1.5 g/t, incl.

0.9m of 6.2%, 10.8 g/t

0 400

metres

200

LEGEND

WL

SWL

SWL

SWL

SWL Supra (above) Waulsortian

WL Waulsortian Limestone

WLEQ Waulsortian Equivalent

DWL Dolomitized Waulsortian

Zn-Pb (high-grade)

Fault

Zinc + Lead
Silverg/t

%

Ballywire ς Cross-Section (900m Down-Dip Extent)

TSX.V: ZNG, | OTC: GRLVF | FRA: 3GE

Zn-Pb (lower-grade)

361m

794m

NNW (I) {{9 όLΩύ

Drill Holes 2.8m of 3.2%, 5 g/t and
2.4m of 4.3%, 12 g/t incl.
0.2m of 35.1%, 93 g/t and
2.8m of 4.4%, 15 g/t incl.
0.8m of 13.1%, 39 g/t

Cu-Ag mineralization
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Ballywire Discovery ς Most Recent Plan View
Robust Zinc-Lead Mineralization Intercepted Over 2.6km, Prospective Trend At Least 6km Long

TSX.V: ZNG, | OTC: GRLVF | FRA: 3GE
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Ballywire Discovery ς Long-Section (710m Distance)

SW (J) b9 όWΩύ
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Ballywire Discovery ς Most Recent Plan View
Robust Zinc-Lead Mineralization Intercepted Over 2.6km, Prospective Trend At Least 6km Long

TSX.V: ZNG, | OTC: GRLVF | FRA: 3GE

Next Slide

25-3552-31 
Zn-Pb-Ag horizon
47.1m of 4.5%, 22 g/t, incl. 
25.9m of 7.4%, 35 g/t, incl.
12.9m of 11.0%, 57 g/t, incl. 
3.7m of 20.4%, 151 g/t
Cu-Ag horizon
19.9m of 1.1%, 356 g/t and 1.46% Cu, incl.
12.0m of 1.4%, 560 g/t and 2.30% Cu, incl.
6.4m of 2.1%, 838 g/t and 3.72% Cu, incl.
0.9m of 0.8%, 1880 g/t and 5.73% Cu and 
0.8m of 2.7%, 1215 g/t and 10.45% Cu

25-3552-35
39.7m of 9.5%, 131 g/t and 0.27% Cu, and
1.8m of 5.7%, 617 g/t, 1.50% Cu and
3.3m of 6.4%, 133 g/t, 0.34% Cu

G11-3552-08
4.6m of 5.2%, 15 g/t, incl.
1.9m of 6.9%, 22 g/t

G11-3552-13
6.1m of 11.4%, 85 g/t

97-468-2 (1997)
2.5m of 6.2% incl. 
0.5m of 20.3%

G11-3552-16
7.4m of 9.1%, 29 g/t

G11-468-01
3.3m of 12.5%, 48.3 g/t incl. 
0.4m of 25.5%, 92.2 g/t

G11-3552-27 
15.6m of 11.6%, 122 g/t and 0.19% Cu; and
4.2m of 2.0%, 172 g/t and 0.66% Cu

G11-3552-12
29.6m of 10.6%, 78 g/t, 0.15% Cu

G11-3552-19
8.7m of 23.9% and 85 g/t

G11-468-06
10.1m of 8.6%, 46 g/t, incl. 
2.5m of 29.2%, 160 g/t
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Ballywire Discovery ς Immediate Discovery Corridor
Robust Mineralization Pierced by Concentrated Drilling over At Least 1,435m Strike Length

TSX.V: ZNG, | OTC: GRLVF | FRA: 3GE
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Ballywire ς Long Section Showing Cu-Ag Intercepts and Target
Cu-Ag Mineralization Intercepted over 1,435m Strike Length To Date

TSX.V: ZNG, | OTC: GRLVF | FRA: 3GE

SW (K) b9 όYΩύ

Note: In order to highlight Cu-Ag mineralization, the Zn-Pb-!Ǝ ōŜŀǊƛƴƎ ȊƻƴŜǎ ŀǊŜ ƴƻǘ ǎƘƻǿƴ ƻƴ ǘƘŜ ǎŜŎǘƛƻƴΤ ϝ Ψ[[{Ω ƳŜŀƴǎ [ƻǿŜǊ [imestone Shale which is known to host Cu-Ag 
mineralization in the vicinity (5-45km) of BallywireΤ Ψ5ŜŜǇŜǊ /ǳ-!Ǝ ¢ŀǊƎŜǘΩ ƛǎ ƘƻǎǘŜŘ ǇǊŜŘƻƳƛƴŀƴǘƭȅ ōȅ ǘƘŜ [[{Σ ōǳǘ ŀƭǎƻ ōȅ ƻǘƘŜǊ ƭƛǘƘƻƭƻƎƛŜǎ ōŜǘǿŜŜƴ ǘƘŜ Waulsortian 
Limestone and the LLS; LLS is believed to be approx. 100-200m below the Waulsortian Limestone
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Ballywire ς Exploration Upside Over 6km Prospective Trend

Gravity (Residual, 
Bouguer, mgal m-1)

A

D

Lisheen Deposit For Scale

N

kilometres

420 1

LEGEND

High-Grade Mineralization

Zn+Pb

Agg/t

%

Lower Grade Mineralization

Drill Holes

Calcite bodies intersected

A Gravity-High Anomalies (Regional)

Other

Faults

C

B

G11-468-06
98.7m of 1.6% and 12 g/t, incl.
10.1m of 8.6% and 46 g/t, incl. 
6.0m of 12.4% and 68 g/t, incl. 
2.5m of 29.2% and 160 g/t

Holes Recently Released

No Mineralization

25-3552-36
2.8m of 231 g/t and 0.85% Cu, incl.
0.2m of 3,820 g/t and 12.60% Cu

25-3552-37
185.2m of 0.6% and 16 g/t, incl.
6.2m of 312 g/t and 0.95% Cu, incl.
2.8m of 549 g/t and 1.77% Cu, incl.
0.3m of 2,470 g/t and 5.87% Cu and
4.9m of 5.2% and 45 g/t, incl. 
0.9m of 9.1% and 68 g/t and
0.1m of 65.1% and 654 g/t

99-3352-5
14.0m of 0.9%, incl.
5.0m of 1.6%, incl.
1.0m of 4.1% and 
1.0m of 2.3% 
(Ag unknown)



PG West Project (100% interest)
        

Ʒ   Ballywire Discovery ς Exploration Potential
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Ballywire Discovery ς Most Recent Plan View

TSX.V: ZNG, | OTC: GRLVF | FRA: 3GE

Three Near-Term Targets: (1) NE Extension, (2) Deeper Cu-Ag Horizon and (3) Calcite Zones

(1) NE Extension
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Ballywire Discovery ς Most Recent Plan View

TSX.V: ZNG, | OTC: GRLVF | FRA: 3GE

Three Near-Term Targets: (1) NE Extension, (2) Deeper Cu-Ag Horizon and (3) Calcite Zones

(2) Deeper Cu -Ag
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Ballywire Discovery ς Deeper Cu-Ag Target

NNW (L) {{9 ό[Ωύ

(2) Deeper Cu -Ag 

Target



TSX.V: ZNG, FRA: 3GE 52

Hypothesized To Represent Cu-Ag Roots of Zn-Pb Mineralized Systems

Three Key Copper Prospects in Near Ballywire Discovery

Nearby Cu -Ag 

Occurrences


