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Important Notice
ThisPresentationis givenby GroupElevenResourcesCorp.όάǘƘŜ/ƻƳǇŀƴȅέύΣincorporationnumberBC1098004, registeredoffice at 1050-400BurrardStreet,Vancouver,
BC,Canada,V6C1M2 andis madesubjectto the termsoutlined below. No securitiesregulatoryauthority hasexpressedan opinionabout the informationcontainedin this
Presentationandit isanoffenceto claimotherwise.

Thisdocumentandits contentsmaynot be reproduced,redistributedor passedon, directlyor indirectly,to anyother personor disclosedor published,in wholeor in part,
for anypurpose. Thisdocumentis beingprovidedfor informationpurposesonly andthusviewing,downloading,reproducing,copyingor distributingthis Presentationmay
be restrictedby law in certainjurisdictions.

Exceptfor statementsof historical fact relating to the Company,certain statementsin this Presentationmay constitute forward-looking information, future oriented
financialinformation, or financialoutlooks(collectively,άŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴέύwithin the meaningof Canadiansecuritieslaws. Forward-lookinginformation may
relate to this Presentation,/ƻƳǇŀƴȅΩǎfuture outlook and anticipated events or results and, in some cases,can be identified by terminology such asάƳŀȅέΣάǿƛƭƭέΣ
άŜȄǇŜŎǘŜŘέΣάŜǎǘƛƳŀǘŜέΣάǇƻǘŜƴǘƛŀƭέorάǇƻǎǎƛōƭŜέor other similarexpressionsconcerningmattersthat arenot historicalfactsandinclude,but arenot limited in anymanner
to, thosewith respectto commodityprices,mineralresources,mineralreserves,realizationof mineralreserves,existenceor realizationof mineralresourceestimates,the
timing andamountof future production,the timing of constructionof the proposedmineandprocessfacilities,capitalandoperatingexpenditures,the timing of receiptof
permits, rights and authorizations,and any and all other timing, development,operational,financial,economic,legal,regulatoryand political factors that may influence
future eventsor conditions,assuchmattersmaybeapplicable. In particular,this Presentationcontainsforward-lookingstatementspertainingto proposedexpendituresfor
explorationwork,andgeneralandadministrativeexpenses.

Suchforward-looking statementsare basedon a number of material factors and assumptions,and include the ultimate determination of mineral reserves,if any, the
availabilityand final receiptof requiredapprovals,licensesandpermits,sufficientworkingcapitalto developandoperateanyproposedmine,accessto adequateservices
and supplies,economicconditions,commodityprices,foreign currencyexchangerates, interest rates,accessto capitaland debt marketsand associatedcostsof funds,
availabilityof a qualifiedwork force,and the ultimate ability to mine, processand sell mineralproductson economicallyfavourableterms. While the Companyconsiders
these assumptionsto be reasonablebasedon information currently availableto it, they may prove to be incorrect. Actual resultsmay vary from suchforward-looking
information for a varietyof reasons,includingbut not limited to risksanduncertaintiesdisclosedin this Presentation. TheCompanyhasno specificpoliciesor procedures
for updatingforward-lookinginformation. Forward-lookingstatementsarebaseduponƳŀƴŀƎŜƳŜƴǘΩǎbeliefs,estimatesandopinionson the date the statementsaremade
and,other than asrequiredby law, the Companydoesnot intend, andundertakesno obligationto updateanyforward lookinginformation to reflect, amongother things,
new informationor future events. Potentialinvestorsarecautionedagainstplacingunduerelianceon forward-lookingstatements.

ThisPresentationdoesnot constituteinvestmentadviceor a recommendationregardingthe securitiesof the Companyor anoffer or invitation to subscribefor securitiesof
the Companyor its affiliates.

Scientificand technicalinformation in this Presentation,excludinginformation related to other companiesobtainedfrom publiclyavailablesources,hasbeenapprovedby
PaulGordon,PGeowho isa qualifiedpersonfor the purposesof NationalInstrument43101andwho is independentof the Company. Scientificandtechnicalinformation is
derivedfrom the technicalreportsentitledάbL43-101IndependentReporton a BaseMetal ExplorationProjectat Ballinalack, CountyWestmeath,LǊŜƭŀƴŘέwith aneffective
date of January11, 2019,άbL43-101 IndependentReporton the Zinc-LeadExplorationProjectat Stonepark,CountyLimerick,LǊŜƭŀƴŘέwith an effectivedate of April 26,
2018, andάbL43-101IndependentReporton a BaseMetal ExplorationProjectat Silvermines,CountyTipperary,LǊŜƭŀƴŘέwith aneffectivedateof February28, 2017, eachof
which was prepared for the Companyby EuroGeolDr. JohnG. Kelly,PGeo, MIMMM, MIQ and EuroGeolPaulGordon,PGeo, MScof SLRConsulting(Ireland)Ltd. in
accordancewith NationalInstrument43-101. Completecopiesof the technicalreports are availablefor review, in colour,on the Systemfor ElectronicDocumentAnalysis
andRetrieval(SEDAR)locatedat the followingwebsite: www.sedar.com.
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Investment Highlights - Summary
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Strong Zinc Market
u Zinc price up nearly 40% over last 12-months on China demand growth and lower global supply 
u Prospect of zinc-batteries emerging as grid-power storage solution

Ireland - Safe, Mining-
Friendly Jurisdiction

u Politically Stable, Democratic Jurisdiction
u hƴŜ ƻŦ ǘƘŜ [ŀǊƎŜǎǘ ½ƛƴŎ aƛƴŜǊǎ ƛƴ 9ǳǊƻǇŜ ŀƴŘ Iƻǎǘ ǘƻ {ƻƳŜ ƻŦ ²ƻǊƭŘΩǎ [ŀǊƎŜǎǘ ½ƛƴŎ 5ŜǇƻǎƛǘǎ
u Modern and Thriving Mining Industry Continuously from 1960s to Present

Strong Team u Deep Experience in Exploration, Capital Markets and Legal

Focussed on Drilling
u Recently Completed 5-¸ŜŀǊ tŜǊƛƻŘ [ŀǊƎŜƭȅ CƻŎǳǎǎŜŘ ƻƴ wŜƎƛƻƴŀƭ 9ȄǇƭƻǊŀǘƛƻƴ όά.ƛƎ ¢Ƙƛƴƪέύ
u Now Focussed on Drilling

Dominant Ground Position 
in a Hot Camp

u Dominant and Large License Position in Limerick Region (Stonepark/ PG West)
u Quickly Emerging Frontier for Zinc Exploration in Ireland
u Large-{ŎŀƭŜ tƻǘŜƴǘƛŀƭ όǎƛƳƛƭŀǊƛǘƛŜǎ ǘƻ .ƻƭƛŘŜƴΩǎ bŀǾŀƴ ½ƛƴŎ 5ŜǇƻǎƛǘύ

Two Zinc Deposits
u StoneparkMRE ς5.1mt of 11.3% Zn+Pb(Inferred; NI43-101; owns 76.56% interest)
u BallinalackMRE ς5.4mt of 8.7% Zn+Pb(Inferred; NI43-101; owns 60% interest)

Recently Discovered 
Shallow, High-Grade

u Recently Discovered High-Grade Massive Sulphides at CarrickittleProspect (PG West; 100%) 
u G11-2840-04 intersected 10.3m of 19.6% Zn+Pband 43 g/t Ag(approximately true width)
u Shallow ςMineralization is Within 100m of Surface

Significant Shareholders u Glencore, Michael Gentile, Teck

Aligned with Shareholders u Insiders Founded Group Eleven and Remain Large (>5%) Shareholders

Active Drilling with 
Upcoming Catalysts

u Active Drill Program in H1 2022
u Drilling at Stonepark, PG West (Carrickittle, Ballywireand other prospects)

Exciting Newly-Discovered Massive Sulphides in a Large, Emerging Zinc Camp in Ireland
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Global Zinc Inventories at Decade Lows, Zinc Price Muted Due to Covid-19 and US-China Trade War

Zinc Price vs. LME Inventories (1995 to 2018)
Ʒ Zinc Batteries

Å Zinc8 (ZincNyx)
Å NantEnergy
Å EOS-BrytEnergy
Å EnZinc| Redflow

Ʒ Zinc in Fertilizers
Å China: World 

Food Program
Ʒ Conventional Uses 

Å Galvanizing steel, 
die-casting, alloy 
metals

Ʒ Mine supply
Å Growing but likely 

impacted by 
Covid-19

Ʒ Trade War / Covid-19
Å China ςspeed up 

infrastructure 
spend?
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Ireland: one of the largest 
zinc miners in Europe and 
Ƙƻǎǘ ǘƻ ǎƻƳŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ 
largest zinc deposits
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Source: modified from P. Tyler
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Rich Jurisdiction - Ranked No. 1 in the World in Terms of Zinc Found Per Square Kilometre

Ireland ςGeology and Economics

Å First-world, democratic and politically stable

Å Very prospective for zinc yet underexplored

Å Ores typically clean, easy to process, simple

Å Infrastructure rich ςroads, power, tidewater

Å Close to European smelters

Å Low economic threshold - rule of thumb zinc 

deposit size is 10mt at 10% Zn+Pb

Ireland ςFraser Institute (2020)

Å bƻΦ п ŦƻǊ ΨtƻƭƛŎȅ tŜǊŎŜǇǘƛƻƴ LƴŘŜȄΩ

Å bƻΦ мн ŦƻǊ ΨLƴǾŜǎǘƳŜƴǘ !ǘǘǊŀŎǘƛǾŜƴŜǎǎΩ



Team and Capital Structure



Team ςExploration, Capital Markets and Legal Experience
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Board of Directors Management

DanMacInnis| Chairman(non-executive)
ÅGeologist/ Executive
Å RetiredCEOof MAGSilver(sitson MAGBoard)
Å 40yrsexperience,involvedwith 7 discoveries
Å Spent5 yrsin Irelandin late70swith Noranda

Bart Jaworski | Chief Executive Officer
ÅGeologist / ex Mining Equity Analyst
Å 24 yrs experience (co-founder of Group Eleven)
Å Including 12 yrs with Raymond James and Davy
Å Regional identification of Coffee Creek anomaly

Alessandro Bitelli | Chair, Audit Cmte. (non-exec)
Å Chartered Accountant
Å CFO of Lundin Gold (FrutaDel Norte, Ecuador)
Å Former CFO of Red Back Resources upon $10bln 

takeover by Kinross in 2010

Brendan Cahill  | Director (non-executive)
Å Law and corporate finance expertise
Å President & CEO of ExcellonResources Inc.
Å Previously with PelangioGroup of Companies 

ShaunHeinrichs| ChiefFinancialsOfficer
Å CharteredAccountantwith 20yrsexperience
Å Including7 yrsat Ernst& YoungLLP
Å Previouslywith VerisGold,VMSVentures

David Furlong | Chief Operating Officer
ÅGeologist with 24 yrs industry experience
Å Co-Founder of Group Eleven
Å Previously, GM at Rathdowney Resources

Dr Mark Holdstock | Project Manager
ÅGeologist with over 30 yrs experience
Å[ŜŘ ǘŜŀƳ ǿƘƛŎƘ ŘƛǎŎƻǾŜǊŜŘ Ҕнлaǘ Ψ{²9· 
ŜȄǘŜƴǎƛƻƴΩ ŀǘ bŀǾŀƴ ƳƛƴŜ ƛƴ LǊŜƭŀƴŘ

Å Previously, MD at AurumExploration Services

KenKlassen| Director(Glencoreappointee)
Å 20 year career as Canadian M&A and corporate 

lawyer at leading Canadian law firms
Å Retired (2016) General Counsel of Glencore plc
Å Recently on Board of Noranda Income Fund



Capital Structure
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Other Items

Cash on hand (Q3 2021 + $2.5m PP closed 23-Feb-22) C$3.7 mln

Market Capitalization (as at Feb-24-2022 ς13c/sh) C$20.6 mln

Daily Average Trading Volume (TSX-V) 181,798 shares

52-wk Trading Range C$0.09-C$0.18

Others
53.4%

Glencore
22.9%

Teck 
2.1%Insiders

4.9%

Share 
Structure

Owners Average 
Exercise Price

Expiry 
Datê

Shares 
(mln)

Basic 158.3

Options Directors $0.19 Feb-23 1.0

Officers $0.16 Oct-22 2.9

Consultants $0.20 Sep-23 0.2

Employees $0.13 Oct-22 0.7

Warrants Investors $0.15 Jan-23 21.7

Glencore $0.14 Oct-22 15.1

F. Diluted 199.9

DSUs Indep. Directors n/a n/a 1.2

Note: ^ Earliest Expiry Date; above data as of February 24, 2022
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Michael 
Gentile
16.7%

Ownership (Basic)
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No News Release Description No News Release  Description

1 Start of Drilling and IP Results at Carrickittle(Feb-22-2021) 8 Drills 116.7m of 0.54% CuEqat Denison Prospect (Oct-18-2021)

2 Intersects 14.4m of 0.22% Cu at Gortdrum(Mar-22-2021) 9 Drills 2.5m of  8.0% ZnEqat Zone 4, Carrickittle(Nov-08-2021)

3 Cuts 1.4m of 14.8% ZnEqat Zone 2, Carrickittle(May-26-2021) 10 Plans 2,300m Funded Drill Program at Stonepark(Jan-19-2022)

4 AGM Results (Jun-23-2021) 11 Starts StoneparkDrilling, Plans TullacondraDrilling (Feb-02-2022)

5 Start of Drilling at Zone 3 and 4, Carrickittle(Jul-22-2021) 12 $1.5 Million Private Placement Announced (Feb-03-2022)

6 Intersects 3.3m of 13.6% ZnEqin at Ballywire(Sep-07-2021) 13 Increases Private Placement to $2.5 Million (Feb-04-2022)

7 Ground Mag IDs Structural Corridor at Carrickittle(Sep-28-2021) 14 Closes $2.5 Million Private Placement (Feb-23-2022)

Price (C$/sh) and Volume | Feb-2021 to Feb-2022 | ZNG-TSXV
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Stonepark/ PG West Project
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Searching for the Heart of the Pallas Green Trend


